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GENERAL = New South Wales 

The last quarter of 1958-59 was marked by a recovery in woo 
high level of building activity, record production of iron 
electricity, increased output of some important manufactures 
employment which further reduced the small number registored 
production was at a high level in 1958-59, thore was 
and credit situation and oversea trade results for 
had been oxpected. 
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Seasonal prospects are favourable and the wool clip o 
to exceed the record clip.of last season, When the 1958-59 s avered wool 
prices were firm and equal.to those of a year earlier. ‘The low prices over most : 


ef the scason reduced wool procecds in 1958-59 to the lowest for ten year 


f 1959-60 is cxpected 
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PART 1 -— EMPLOYMENT AND NON-RURAL I 


EMPLOYMENT ( Soc also graph p. 74). 
(The ci civil oe SGries 7 hidads defence 
private domestic service). 


INDUSTRIES 


forces, rurnl workers and women in 


In recent months there have been small gains in employment in New South 
Wales agzregating 5100 between January and April, 1959, as saan with 4300 in 
that period of 1958. The total of 1,137,200 in April 1959 was 5300 (1500 men and 


3800 women) more than in April 1958, with the number in Seles employnent unchanged. 


Since April,1958 mining employment 1 
since April, 1957) end small falls 
transport, retail trade and p 
risen by 1OOO and there were 
education services. 


s deerozsed by 3,400 (and by 5,900 
were recorded in building and construction, rail 
ersonal services (hotels ctc.) Factory employment had 
gains in finance, wholesale trade and the health and 


Australian civil employment rose by 36,500 in the year ended Aprilt,1959.. 
( comp< ared with 31,00) in the preceding year) to 2,929,600. Factory employment in 
the 1957-59 per: ‘a rose by 21,300 to 1,044,400, and larger proportional incre-ses 
were recorded for road transport, communications, trade, finance and professional 
services, while mining and building employment fell. 


oi SALARY BARNERS IN CIVIL EMPLOYMENT — 2 
{| Mates Pom 2 1c ae Pers hse Ria 
| aaa Ge Pi Ade USES iz “ea LO abr ane on 
NeW 8 OU? E es hw 
1951 — November Wey LOO =e) © 12965600 28,300 | 828,400 | 1,076,700 
1954 - January | gla 160500 |, _ 262,100 _ |, 246,100 |. _ Pte i eee 
57 _ April __| _ 08,500 _ | _ _309,200_ _ | _261,000_ } _ _856,700_ _|_ _1,117,700_ 
B58 April 816, 300 | 315, 600 | 265,200 | 866,700 | 1,431,900 
ee oe, Se a ee ee 
1959 February 817,500 | 318, 000 270,400 | 865,100 1135500 
March 817, 500 | 319, me | 270,500 | 666,000 1,136,500 
hpril _ 817,800 | 319,400 _|_ 270,500 _| 866,700 __| _1,137,200 
eee Oe ee ee Seen aie ote Semen! 
W5( April 2,079,900 7182, 200 i T 739,300 | 2,122,800 DOG loos = 
1958 = April 2,097, 300 795, 800 755,200 | 2,137,900 2,893,100 
1959 April 2,119,900 809, 700 | 777,200 2,152,400 2,929, 600 
Pic ere eens eee Zee is 
Mining, Pacto- Building | Trans— | Finance | Whole- | Rotail EEF Go| OMINS 
eek Quarry-—, ries and | port & and Sake Trade | Personal; Incl. 
: | j Constr. | Commun. | Property| SSO oe I BOSS Others 
poemee este Saws 0 USE te ee 8 ee oy ee 
| e ae | ; 
51 \29,200| 421,800 | 76,600 | 132,600] 44,100 69,200 | 94,700; 165,300 {1,117,700 
1958 126, 700| 432, 600 71,400 132,500} 46,100 | 69,400 | 98,400] 168,800 |1,131,900 
1959 123, 300} 433,600 71, 200 132,200 | 48,500 | 70,300 | 98,100) 172, 300 }1,137, 200 
a es Wes ee en ee 


1959 rose by 2,100 to 1,139;%00 and was 


New South Wales employment in | 
then 8,300 higher than in May, 1958. 
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Commonwealth Employment Service reports for May and June,1959 for this 
State show a small increise in factory employment and a seasonal rise in some rural 
industries, but fewer cmployed on public works. The total numbor of unplaced 
pplicants was reduced from 38,600 in January, 1959 to 34,100 in May and 33,800 
in June, but remained above the level of recent years and numbered 3,500 (124) 
more than in June,1958. Persons on unemploymont benefit decreased from 12,800 
to 12,200 in May and 12,100 in June,1959, and were then 400 more than 2 yoar 
earlicr. 

Those on benefit included 5,900 in Sydney, 900 in Newcastle, 500 cach 
in Wollongong, Cessnock and Maitland, 300 cach in Lismore, Broken Hill and Armidcle 
Ale between pee ‘eal eee in fourteen Gries contress 


a COMMONWEALTH & HMPLOYME INT SERVICH N.SW. & i.CoT. 
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Unfilled 


Secking Job 
Change 


Total Unplaced 
Aoolicants 


Women Persons , 

1951-hugust 
1952-hugus 80; "800 I 900 38, 700 55 900 
195] May _ [19,200 | 4,400 _ _ _ | 15,300 8,300 |} 23,600 _| _73900_ _ _|_ 62200. _ _ 
1958 Jan 27,400 5, 800 ' | 22,600 10, 700 | 33,300 | 9,300 

May (24,100 4,600 18, 700} 10,000 | 28,700 6,800 

June j2d9f00 | 4,000 | 20,000] 10,300_ | 30,300 | 6,200 | 11,700 _ _ _ 
1959Jan 26,400] 12, 200 38, 600 9,600 

22,800] 12, 300 35,100 7,800 | 12,300 

May 22, 200] 11,900 | 34,100 7, 700 12, 200 

June 22,000|11,800 | 600 TZ IO) 

ee ea 


During June, unemployment decreased seasonally in Queensland but 
unplaced oe nts increased appreciably in Victoria, Western Australia and 
Tasmania. Howeverj in ell States other than New South Wales, the number of 
persons on unemployment benefit was less than a year earlier, and the Australian 
total fell from . 400 in ee 40 27,500 in 1959. 


1. Unplaced ete mts “aidie to be not employed, aeuteare those who may have 
found jobs without notifying C.u.5. 


An employment survey of larger privately-owned factories in New South 
Wales (by the Department of Labour and National Service and the Commonwealth 
Statistician) shows an increase in employment of 800 during June mainly in the 
steel and electrical industries. The total of 220,400 represented a rise of about 
2,100 over the year compared with an increase of about 5,800 in the preceding 
Raslive months, Out of 710 eep ores firms about two thirds reported no appreciable 
staff change during June, 1959; 18% incrersed staff and 15% reduced staff, the 
latter boing a lower proportion then in recent months. About one half of the 
reporting Pane employed some staff on overtime work. 


SUPLOY: MNT IN LARGE PRIVATE B.CTORTIS SURV2YE .S.fl, — THOUSAND PERSONS 
Fang $8 tise "59 pe. "501 May "59[ Tone! 
building Matcrials ib. 5 15.9 IAs 16.5 16.4 | 16.4 16.4 16.5 
Basic Mctals 33.8 362 aa60 3620 |) 30.9) eae 1 Soar 
Transport Equipment 22 ele 228 DPN cen wee Aes Pies PAP S) 
Other Motal Mfrs. 49.7 50.7 | 53-0 | 53-4 | Da20 | B21 | 8D || Dare 
hemical Products ales e5 11.9 WO) ESS 12.4 1e.4 12.4 
Clothing & Toxtilcs Alle 3041 |) 20.9 POA | 29,4 | 2053 | 29.5) | 2055 
Food,Drink & Tobacco | 20-7 20.9 | 20.6 20u6 | 2222) | 2A) 2A) ella 

Other Industry 2505 Zo | 26.0 26.22 25+) see See eee eas 
Totals Mon Tone lees  Wieo.G Vlegel |Uo8.0 |168-1 ese afore 
Women (5061 504 ole SL a ee 51.4 
| Persons 210. Diao a cles en etons 21S | Ane 2G iecoee 
otal Bxcl.Food,ctc. | 189.8 191.6 Momo: oie Ce is es Soe ISA, 


NeW SOUTH WALES RATLVAYS 


For the eleven months cnded May, 1959 improved financial results have 
accrued from an increase of £1.8m. in gross earnings «nd a decline of £1.3m. in 
working expenses, and the net carnings of £5.1m. are the highest for the period 
for some years. Preliminary announcements for the year ended June,1959 indicate 
that the Railways deficit, after debiting debt charges, will approximate the 
pudgeted amount of £65m. .s compared with deficits of £8.2m. in 1957-58, £5.Gm. 


in 1956-57 and £7.6m. in 1955-56. ; 


_NEW SOUTH WALES GOVERNMENT RATLWAYS Pa 
Elovon Months « ended May ; “Month of “May 


—— 


fe ai Passenger, “Goods” ‘(Cexel. Gross | Working [Net (a) [Gross Working — . 
Journcys jLivestock | Har rnings |. ix onses he ue Earnings | Expenses 
Millions (Mall. Tons |£ mill. a ema 2 & wall. £ mill, 

1957 242.5 116.64 eee 69.05 i: AT 6.80 6.13 
1958 236.9 16632 67.94 65.93" ZO) | Seeks) Gay 
Tey) Poaees ei 69.77 64.68 5.09 | 6.39 6.06 
ee i eas aa : a ee ee ee ee ee eee oe 


Working Account, excluding Government grants 
MOTOR VEHICLE REGISTRATIONS = New Now South! Wales (See also graph p. 72 ) 


New _car registrations, which had beech barcly reaching last year's figures, 
declined sharply in the month of May, from 5,560 in 1958 to 4330 in 1959, a 
decrease of 22% The total for the five months January to May was 23,740 in 1958 
and 22,580 in 1959, 2 decrease of 5%. ‘The rogistr: tion of new station wagons 
ccmped with lorrics and vans in statistics of the Departme ent of Motor Transport ) 
may be viewed 13 providing some offset to the decline in new car rogistrations; 
registrations of these in the month of May rose from 600 in 1958 to 950 in 1959, and 
in the five months ended May from 2400, in 19 2 to 4190 in 1959. New registrations 
of lorries, utilities and vans 2200 in May, 1959 and 10,130 in January—May, 1959 
were about 8% higher than last year. 
Ne 7 REGIE TRATIONS, Monthl- 


_ ae Monthly Av. [ON REGISTSR AT END OF PERIOD _ 
cage WALES Cars | Station “Lorrics, ,Uti-| Cars Lorries, Utilities, Vans 
_.____| Wagons | lities,Vans} inc] Station Wagons _ 
=i | an 
uary-April 4990 80 1570 | 506,400 249,900 
May 5180 220 2090 / 508,900 250, 700 
1958 
January- April | 4540 450 1830 543,800 264,500 
May 5560 600 2030 | 547,300 265, 600 
1959 | | 
January- April 4540 800 2000 | 581,400 282, 800 
May | 4330 | 950 | es | 583,100 284, 800 
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Nei BUILDING = Now South Wales (See also graph p. 72) 
Statistics cof building approv2ls issucd in New South Wales denote a 

high level of building activity for the first five months of 1959. The number 

of houses and flats 1pproved rose by 9% over Jenuary-May, 1958, and appreciably 

higher values of approvals for houses, fxctories 2nd ‘other »vuilding' lifted the 

total value for the five months from £66m. in 1956 and £67m. in 1958 to £75m. in 


to 
ZZ NEW BUILDING APPROVALS = Now South Wales 
Houscs and Fl-ts | Hotels | Shope | Orriuc eck ~) Factories Onelavete D | 7) 
| Dole Banke | Building | TOTAL | 
| We oes eo flr ao nee 
May, 1958 6.6 a 5 aes ieee | 1.0 305 WAT 
Hey, 125 Oy a ee - Di) 2 Ae ee eee 
Jan.to May | 
1956 9,879 sues Ba Selle deers alee 10.8 65.7 
Gel 2,228 38.4 ss ae | | qa 6.69 60.7 
1958 12661. 40.5 Py 2.7 | 4.2 Sail eA Ciee 
1959 13,865 43.6 2 ee i 10.4 | 13-4 Teed 
——— | Bete 4) ay ees a 


# Estimated cost hen completed (cxcl.leand) of new buildings,alterations, and 
additions. p Includes public buildings. 
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PRODUCTION = New South Wales (See also graph p.72) 


Preliminary estimates indicate that New South Wales coal production 
reached the record figure of 15.76m. tons in the year ended June,1959, an 
increase of about 120,000 tons over 1957-58. Production rose over the year 
in the underground mines on the three main fields and was a record in the 
North and South, while in the West it was not quite as high as in some earlier 
years. Production from open cut mines declined from about 780,000 tons in 
1957-58 to 360,000 tons in 1958-59 and was only 2% of total output. 


BINA OAL PRODUCTION New South Wales Million tons 
mound eid meers Open Cut Vames Prorat 


n|Total | All Mines 
Average 
1937-39 = 


1940-45 


Year 
1953-54 | 8.56 3.20 
1955-56 | 8.32 | 3.68 
1956-57 | 8.48 
M5758 | 8.6) 4.62 
1958-597 9.00 4.75 
pesereliminary 

Steel production in New South Wales in the first five months of 1959 was 

53% higher than last year and electricity generation rose by 85%. However there 


was only a small rise in pig iron output and gas production was a little less than 
in recent years. 


Twenty-Hight | C OAL | January; PIG IRON INGOT STWHL| GAS RLECTRIC 
ficeks cndcd @| 000 tons | to May | 000 tons Mil1.Therms | Mill.kWh. _ 
9/1/1955 Ppeet. | 2955 a e57 | «840 | 41.9 2,435 
1/1/1956 7,050 1956 ioe | 978 | 4328 2,058 
6/7/1957 75446 | 1957 774 1,211 apes 2, 882 
5/7/1958 7,767 1958 848 11,267 43.6 3,078 
4/1/1959 7,631 1959 | 860 (1,337 43.4 35 345 


Including three weeks holidays. 


A survey of 87 major factory items produced in New South Wales shows 
that in most cases output in May, 1055 was maintained near or above the level 

of earlier months of the year, and that for about two thirds of the items it 

Was also similar to or higher than at this time of last year. The fall in 
textile and clothing itoms appeared to have halted. In the food group dairy 
and wheat processing factorics were busicr than last year. Production of build- 
ing materials and fittings and olcctric motors remained comparatively high. 
Output of television receivers recovered to 23,400 in May,1959 as against 6,300 
in February and 26,700 in August,1958. 


PART Ui = _ FEMANCE AND TRADE 03. 
COMMONYEALTH BANK = CENTRAL BANKING = AUSTRALIA 


Gold_and Balances held abroad fell from £475m. in January, 1958 to £391m. 
in October end rose seasonally to £440m. in May, 1959. On lst July they stood at 
£420m. or &llm. less than a year earlier. Australia's total internetional 
reserves were £500m. in December, 1958 (last eveilable fi-ure) or about £90m,.more 
than was held by the Central Bank under this heading. entral Bank holdings of 
Government securities were scasonally reduced in the first helf of 1959, and with 
Mm42m. on lst July ela were e little less than at this time of recent years. 
Following last year's trend Special Accounts requirements were further reducod 
from £275m. in July, 1958 and £265m. - aba “Augus t to £250m. in February, 1959, and 
were not reised as in carlicr years to parallel the seasonal inflow of deposits 
into the trading benks. The rise of 2% in the note issue between July, 1958 and 
1959 corresponds to the rate of increase of the three preceding years. 
COMMONWEALTH BANK — CENTRAL BANKING BUSINESS including Note Issue Dept. (&m. ) 
First | Notes on Issue | _treding Banks | Other Lia-|Gold & Govt. & 
fodticsday | held by ae Other bilities. |Bal'cs Other Sc- 


of lionth (Public Total A/c Dep's | (2) : roe curitcs 
365 281 , 405 eon 


1955—July | 324 _ Ge es ODL yj) A eels 


1956-July a BBS 0Se wicooe | Stl. 206 i216 le A920) eee 
1957-Jans 64 A419 270 36 196 

-July 44 | o3825 Ale A Ore neal ne A it Benker AO ee a Oe 
1958-Jan. Aet 340 32 AS 

~July Bie eS Oe 0 aia ee 2a alba 229. Se meh kes "ph S469 RA eae oe 
1959Jan. 36 | 226 

-July Zo) 245 


Exel. capital and rescrve funds. Excl. coins end bills held. 


MAJOR TRADING BANKS = AUSTRALIA (See also graph p 72). 


The scasonal movements in deposits end edvences of the Treding Banks 
between Mareh and June,1959, have becn smeller than in the same period last 
year. Deposits fell by £50m. in 1959 as coupercd with £101m. in 1958, whilst 
the rise in advances amountcd to £30m, ond £83m. respectively. During the year 
ended Junc, deposits rose by £54m. in 1958-59 as against a rise of only £2m. in 
1957-58, ond edvances fell £30m. in 1958-59 contrasting with e rise of £77m. in 
1957-58. Coupled with these movements Treading Bank balances in Special Accounts 
with the Centrel Bank declined in the ycoar by £32m to £250m. in eke 
with the consequenec thet the position of the Trading Banks is more liquid than 
for some time. The ratio of cash and securities to’ deposits in eine being 
22%, per cent in 1959, as comparcd with 19% in the preceeding three years. 

MAJOR TRADING BANKS -— Business within Australia ~ & million 


ag orm : : — Ratio to Deposits | 
Average (Deposits at Credit Advances | Central| Public reas- | Ratio to Deposits 
of | of Customers to Cus- Bank secur} ury iCash Ad— Spec- | Cash & 
Yeckly eke | tomers |Special| ities | Bills|Items|van | ey eee 
Figures _jterest eae eae ; Accts. ces jAcct. | ities 
5¢June [312 41,128 )1,44"1_ _ 896 _|_ 260 _|_ 156 [34 _|76_ [oak |_18% | 19% 
Bysune | 369 |1,187]1,55¢ . 869 | 340 | 204 | 23 _|67_ 56% =e 19h 
1958-Mar. | 414.  |1,24511, 659; 863 325 250 | 94 |69 [52% | 20% 25% 
-June | 416 1,142 11,558 46 282 11 98 22 160) soley 18h |. 198s 
1959-March | 440 1, 22211, 662 886 250 304 | 83 |66 ey eT ay 
-llay A37 7 dl, OL? 915 250 290 20° ID ote 2 2 2 ? 
“June | 444 1,168 1,612 916 | 250 279) | 8) 158 51h | toe Zen 


SAVINGS BANK DEPOSITS = New South Wales and Australia oe 


The upward trend in savings deposits has continued. The New South 
Wales total of £477m. in May, 1959 was £36m. higher than a year earlier, and 
deposits in Australia rose by £86m. to £1357m. The greater part of this in- 
crease went into the private savings banks which held 20%, of the total in New 
South Wales and 15% of the Australian totel in May, 1959. 


SAVINGS BANK DEPOSITS — New on Wales and Australia -— & million 


___ NeW SOUTH WALES { AUSTRALIA 
C'wealth | Other All C'wealth | State | Other All 
Savings aray snes Savings Savings Savings Savings | Savings 


Banks Banks Banks Banks | Banks Banks Banks 
SS i ; ee eee ee 


Deposits at end of Month slo 
ey, 1958 )360.4 W12a6 405.9 TS2e, ee 
March, 1959 |371.8 : 473.0 737.3 Het. 190.8 1349.3 
| April,1959 |371.4 102.9 736.5 419.7 194.2 1350.4 


IMey, 1959 |371.2 736.9 | 420.9 199.4 alls Spee 


Rise : May to May (Fall -) 


p00 | 5-3 | 20.0 | DES ee B29 60.1 
moe |- -4 | 36.9 | 36.5 10st 70.0 89.3 
1957-58 | 4.1 2304 15 12.) 44.8 TOse 
1958-59 110.8 | 25.4 36.2 120 | Lear 86.0 


SYDNEY STOCK EXCH/NGE 


The strong upward trend in shere prices of recent months continued into 
June and the first half of July, raising the index for the industrial and insurence 
groups and the ageregate series to new peak levels. The index for 34 shares in 
June, 1959 stood 21% higher than e year ecarlicr end 16% above the 1951 peak. 


INDEX OF SHARH PRICES - Sydney - Year 1948 to 1950 = 100 
a Manufacturing | Pastoral 75 Companies! 34 Active 
| & Distributing | Reteil | Finenee | Insurance incl.other Shares 
| Ser Same 
1951 - Peak 149 130 167 174 Lag 132 
1956 Low atte 119 12607 124 2 OSs 
1958 June 129 119 136 i073} 126 126 
1959 March 143 25 118 LOE 136 US) 
Nes cal Lay 125) 128 197 140 IFAS 
Mey IL Gul ver akeul 204 144 149 
June alba 129 128 209 148 153 


OVERSHA TRADE = AUSTRILIA 


Preliminary figures for the year ended 30th June, 1959 reveel a recovery 
in Justralia's oversea trade, following unpromising results in the first half of the 
year. Exports totalling 2804m. were only &15m. less than in the previous year while 
imports amounting to £792m. rose by only £5m. With this advorse net movement of 
£20m. the trade belence (cxcess of exports over imports) foll from £27m. in 1957-58 
to 27m. in 1958-59. Heavy meat shipments end some recovery in exports of wheat and 
barley contributed to the more favourable position in the face of lower returns 
from wool. The trade balance in 1958-59 mekes little contribution to debits on 
international current account for freight, intcrest etc. which in 1957-58 amounted 
to £140m. (net = credits). It appears, however, that continuing capital inflow has 
reduced the loss of currency reserves. 


OVERSHA TRADE, LUSTRALIA, Merchandise, Bullion & Specic, &million,f.o.b. 
Veer ended June 11939 11953 | 195 eo 60 | 1957__ | _1958 ~ Prel. 
Exports 141 | 871 774 782 993 819 804 
Inports Mae | Sia 8A4 821 719 2 nen 


Balance 8s | 404 4357 | -70 -39 +274 +27 a 


65. 
RETAIL TRADE = Large Sydney Stores 

In the first five months of 1959 turnover in large Sydney stores was 

2% less than in 1958, and about the same as in 1957 and 1956. Increased trade 

in the suburbs may have been a factor in this trend. Stock values in the large 

Sydney stores have fallen appreciably in most departments and in May,1959 were 
8% less than in 1958 and also less than in 1957 and 1956. 

LARGE SYDNEY STOR'S — Percentage Changes Com 


VALUE OF SALES 
oe 


ared witn Previous Year 
VALUE OF STOCK End of Period 


January 
February 
March 
April 
May 


DEBITS TO CUSTOMERS' ACCOUNTS = New South Wales 


(Excluding Government accounts at city banks and Central Bank transactions). 


The rate of increase in money turnovers in New South Wales, as shown 
by the movement in benk debits, slowed down in the first three quarters of 1958 
but increased again towards the end of the year and in the first half of 1959 
when oversea trade turnovers rose. Debits in June er eeey 1959 were 11% higher 
than in 1958, oo the increase for the year 1958-59 was 8%, as compared with 5% 
in 1957-58, and 9% in 1956-57 end 1955-56. 


DABITS TO CUSTOMBRS' ACCOUNTS -— New South Wales ~ &million 
See 
1947-48 |__ 1955-56 


Wleckly Avora, 


September Quarter 
December Quarter 
March Quarter 
June Quarteor 


Year 


Items 


66. 
COMMON VEALTH ACCOUNTS 


Commonwealth revenue which had been budgeted to decline by £9m. from 
£131l1lm. in 1957-58 to £1302m. in 1958-59 actually fell by £23m. to £1288m. as 
a result of lower tax receipts. A decline in income tax receipts of &41m. from 
650m. to £609m. accorded with the budget but increases estimated for othef taxcs 
were not fully realised. Expenditure, as showm in the following statement, 
includes amounts charged to Loan Account; viz. for Defence Services £37m. (budget 
£78m.) in eee and War & Repatriation £8m. in 1956-57 and 1957-58 and £6m. 
(budget £7m.) in 1958-59. At £1303m. in 1958-59 cxpenditure was £87m. higher 
than in 1957-58 and £18m. above tho budget estimate. he main increases as 
compared with 1957-58 were in Social Serviees, Tax Reimbursements, Jorks and 'Other'. 
exceeding budget estimates were Social Services (pharmnaccutical and unemployzcnt 
benefits) £4m., Capital Works (mainly Snowy Mountains projcct) £5m. and Other 
Expenditure (subscriptions and repayments to International Monctery Fund) £17m. 
The net cost, including capital works, of the postal, radio and television scrviccs 
after deducting revenucs was 235m. in 1958-59, as comparcd with £37m. in 1957-58 
and a budget cstimate of £39m. 


COMMONWEALTH GOVERNMENT ACCOUNTS - Ycar Ended June - & Million 


Actual |. Budget ‘eh Actual —-pBudect 
REVENUE ITEM 1957 | 1958 | 1959 1959 | EXPENDITURE ITEM 1959 
Customs 68 | T2 72 TA Social Sorvices 7 
Excise en) 232 237 244 States: Tax Roimb. 
Seles Tex 126 | 138 | 144 LAq Other 
Tncone Tax 620 | 650 | 609 610 Defence (2) 189 
Pay Roll Tax 49 49 49 ail War & Ropat (3) 76 
Estate Duty 13 14 13 15 | Subsidics 1 15 
Other Taxes mes 2 2 2 Capital Works (4); 74 
Motal Tax Rovenue|1095 {1157 {1126 | 1143 | Debt Charges (5) 68 
P.M.GeRadio,T.V. a 104 | a2 |) 110° | PsNsGshadio, T..V. 
\ther »Rovenuc 46 a A3 i 
Total of above 1296 B30 een s03 0 18 
Fron Trust A/C 33 4 6 g To Loan oh aS 

Inv. Resorve 104 Le 

TOTAL’ Len ee ie ee Pe 


Self balancing items cxcluded. (1) Paid from Netional Welfare Fund (2) Incl. charge 
to Loan Fund in 1958-59, £78m. budget and £37m. actual. (3) Incl.charges to Loan 
Fund of £6m. in 1958-59 and abt. £8m. in cerlicr yoars (4) Ixcl.PMG, Radio,T.V. 

(5) Excle business undertakings. 


In respect of services covered by the above statement expenditure execeded 
revenue by £15m. in 1958-59, representing a retrogression as compared with the 
budgeted surplus of £17m. and with e surplus of £95m. in 1957-58. After providing 
for State Works end Housing and redemption of maturing sccuritics (in oxcess of 
income available from the Sinking Fund) it 2ad beon estimstcd in the 1958-59 budget 
thet there would be an overall cash deficicney of £110m. (as against a cash surrlus 
of £10m. in 1957-58) to be financed by Troo oury bills. Largely beceuse of greatly 
increased loan raisings (£209m. compared eee , budgeted 2115m. and £125m. in 
1957- 58) the overall cash deficicncy was A teed to 30m. These transactions are - 
summarised below. 


CASH RECEIPTS Actuel Budgot CASH REQUIRMAENTS Actual Budget 
émill. 51/8 56/9 675 amill. 51/8 — 56/9 
Surplus from above 95 ie Deficioncy from above 
Loans Raisod 25 209 115 State Worksé& Housing 200 sae 210 
fron Sinking Fund 40 AT 45 Sccuritics Redccmed 63 72 80 
Other Balances (not 
rise) 13 ll 3 
Cash Deficit 30 110 Cash Surplus LO a ae 
TOTAL: 273 297. 290 TOTAL: = 273 2a 290 


tcar ond 
Customs, Excise 
Seles Tax 
Income Tax 
Other Texog 
Total 


Analysis of tax revenuc by sources shows me relative decline in income 
tax, from 59% in 1953-54 and 56% in 1957-58 to 549 % in 1958-59, and a corresponding 
rise in the indirect texes, in particular excise andl sales tax. On the expenditure 
Side the defence share fcoll from 20% in 1953-54 to 15% in the last two ycars while 
proportionally more was required for social sc IrVLCCS. 
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Taxes 


NEW SOUTH WALES ACCOUNTS 


Preliminary figures for the year ended June, 1959 show that revenue from 
Government sources rose from £140m. in 1957-56 and a budget estimate of £145m.for 
1958-59 to actual receipts of £14 7ems Commonwealth tax reimbursements in 1958-59 
were £3gm. greater than in 1957-58 and amounted to 525% of total Government receipts 
Revenue from stemp and probate duties, other taxes, receipts for services and 
miscellaneous receipts, totalling &7lim., were each hisher than in 1957-58 (when 


they came to £67am.), 


of £69m. 


and each exceeded the budget estimate which was for a 


TO welds 


Expenditure on debt charges increased from £28m. in 1957-58 to £31m. in 


1958-59 and departmental expenditure from &ll7m. to £124ms 


These increases totall— 


ing 10m. exceeded the rise of £7m. in Governmental revenue but this was offset 

by an improvement (before allocating debt charges) in the operation of the business 
undertakings, and a small surplus of £55,000 on the combined revenue account was 
The improved results in the 
business undertakings were in the Railways, in which the exeess of revenue over 
working cxpenses (before mecting debt charges) rose from about £5m. in 1957-58 to 


similar to the result of the two preceding years. 


£73m. in 1958-59, and in the Sydney Harbour account. 


The deficiency (before 


meeting debt cherges) of £lm. for tho Tram and Bus Servides in 1958-59 was higher 


than in 1957-58. 
the net loss of the 
or about £1.7m. less than in 1957-58, while the 
and Bus services excccds the 


fell alia 


REVENUE 


Tax Reimburs 
State Taxation 


Other Governmental 


Total Govtl. 
heailways 


fran & Bus Service 


Sydney Harbour 
Total Business 
Wotal Revenue 
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NEW SOUTH 
Year ended Junc 


1207 
34.7 


State loan expenditure 
254m. in 1954-55 rose to £58m. in 1957-58 and £61lm. in 1958-59. Loan Council 
alloc:tions have beon increxzsed from £55m. in 1958-59 to £58m. in 1959-60, and to 
this must be added funds available from repayments to the credit of Loan Accounts 


Balanc 
Year b/f 
1953-54 6.9 
1954~55 Bie 
mpp-50 2 = «(C(O 
rpe=5( —- .8 
meio. «61 
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Dees 
47.5 
50.0 
50.0 
B00 
55 ol 


ments 


A preliminary st«tement indicites that 
in 1958-59 will be 


Totel Funds 


available 


6305 
D207 
54.8 
5405 
579 
60.7 


close to 
net loss 
budget figure of &1.6m. and 


WALSS ACCOUNTS -— Zmillions 
BXPENDITURE 


1) 

1 Net Debt Charges Gute 
37+4 | Other cxcl.above 

34.1 | Governmental ve 

147.6 Total above ws 

{(o{ | Railways 14. 

13.6 | Tram & Bus Service | 15. 

| 3.0 | Sydney Harbour Ze 

4.3 | Total Business Sie 

1.9 | Total Expenditure j213. 


Expended on 


Works ctc 0) 


g Includes flot:tion costs and sundry chorges. 


Year ended June 


after meeting debt charges 
the budget figure of £6-m. 
of £1.6m, for the Tram 

the 1957-58 deficiency of 


pT 1958 | ebe 


‘68.7 | 87.0 
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GENERAL LOAN ACCOUNT = &mill. 


233.6 1241.5 


on works which had fallen from £66m. in 1951-52 to 
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PART 111 3: RURAL INDUSTRIES 
THE SEASON = New South Wales: (See also graph p. Tz) 
Rainfall over most of New South Wales in May and Juno,1959 was lighter 


than usual for this time of year, sand in mid—July pastures and crops were in need 
of rain to avert deterioration, but stock has remained in good condition. 


RAINFALL INDEX — New South Wales, "Normal Rainfall" - 100 for each 


period 
Districts - Nz Northern, Cs Central, Ss Southern, W: Western 


Sheep Dalsarieslenys Wheat Districts ~~ Coastal Dairying 
Districts 


N C S W [Potalf N | C [S| Potel | yc | S | Total 


Gamary |170 | 166 | 57 164 
Repruary (235 | 277 |239 99 
Merch (1147 223 1235 » 226 
pril [212 | 205 1150 | 191 
Ma 65 ZI 38 38 
June 26 L496 25 
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New South Wales milk output was well maintained during the autumn and 
carly winter. Aggregate production of 310m. gall. for the eleven months ended 
May was about 15% higher than in that period of 1957-58 and the best for three 
years. Most of the additional output during the current season went into 
butter and cheese factories, and deliveries to the Milk Board also continued 
to risc. 


| WHOLEMILK | 
All Purposes 


PROCESSED 
MILK 
million 


OTHE 


USS 


mee Digan 
July-May 
1955-56 
1956-57 
1957-58 
1958-59 
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WOOL (See also graph p 71 ) 


Deliveries of 1,64t. pales of (first-hand) wool into the Sydney, Newcastle 
and Goulburn stores during the 1958-59 season were 163% greater than in 1957-58 and 
second only to the peak figure of 1.69m. bales in 1956-57. Receipts into the 
three stores have been equivalent to about three quarters of the State's wool clip 
in recent years, the rest being marketed in Albury, interstate and overseas. 
Deliveries into each of the three stores rose in the 1958-59 scason. Sydney gained 
most and accounted for 74% of the total (73% in the 1957-58): Newcastle's share, 
which had risen since the war from 14% to 23% in 1957-58 was 22%, and 4% was 
delivered into Goulburn stores. 


The average weight per bale of greasy wool, which had beon exceptionally 
light at 289 lbs. in 1957-58, rose to 303 lbs. in 1958-59 and was the highest for 
six seasons. The 500m. lbs. of wool sold at the three centres was a record but 
owing to the fall.,in prices from an average of 80sd. per lb. greasy in 1956-57 to 
62.8d. in 1957-58 and 48.3d. in 1958-59, the sales values declined from £166m. and 
£108m. to £101m.,the lowest for ten seasons. 


RECHIPTS INTO STORE First—hand Wool | TOTAL SALES AV.WEIGHT| AV.PRICE 
Sydney Newcastle Goulburn) N.S.W: New South Wales 
Gia ona 6. \ey a a le | Smill. | per Bale | 
1950-51 
1955-56 
| 1956-57 
| 1957-58 
1958-59 


Store receipts in all States recovered in 1958-59 from the previous year's 
fall, and the Australian total of 4.73m. bales comparcd with 4.35m. and 4.87m. bales 
in 1957-58 and 1956-57. The average weight of 305 lbs. per bale of greasy wool 
was the highest for some years, and the quantity of wool sold in Australia during 
1958-59 was a record. A preliminary estimate (issucd by the National Council of 
Wool Selling Brokers) puts the 1958-59 ool clip at a record of 1,577m. ey 
which excecds the previous peak of 1956-57 by nearly 1% and the 1957- BS clip. by 10%3 
for 1959-60 a further 6% increase to 1,670m. lbs. has been forccast. 


The fall in prices outweighed the gain in volume, and the amount realised 
at Australian wool sales fcll from £483m. in 1956-57 and £337m. in 1957-58 to £296m. 
in 1958-593 the first time since 1949-50 that proceeds have been ever £300m. The 
quantity of wool remaining unsold in store at the end of the 1958-59 season totalled 
8,000 bales in New South Wales and ina (6 000 bales in Australia, as against 43,000 
Plas and 109,000 bales at the end of ene 1958, and it was also higher than in 
earlier post-war seasons. This was partly due to the fact that the clip turned 
out to be heavier than had been anticipated when sales schedules were drawn up last 
years 


STORE aCe IPTS 8 


New South Wales 
Victoria 
Quecnsland 

South Australia 
Western Australia 
Tasmania 


Australia 


moob sO LD 


Australia 
AVARAGE PRICE 


| Australia 
| AMOUNT RHALISED 
Australia 

| VALUE »VOOL EXPORTS 


| #Ust.,Year end.August 


Oi 

Wool prices had tended downwards throughout most of the 1957-58 season, 
and the average per lb. of greasy wool declined from 79d. in June,1957 to 53d.in 
1958 and 47d.s at the opening of the 1958-59 season in September. Although offerings 
were cleared buyers' competition was not strong during the first half of the season, 
and the average price fell to Aosd, in January, 1959, the lowest since 1948. Then 
demand of the main buyer countries strengthened and the avorage price rose to 55d. 
in April and May. Prices cased a little at the end of May and in carly June but 
then recovered, and the market closed very firmly, with the June average of 53d. 
equal to the levol of a year carlier. The scason's average of 48.3d. was 23% 
below that of 1957-58 and 40% below 1956-57. Throughout 1958-59 prices for coarser 
wools were better maintained then were the prices of fine wools. In the closing 
week prices for fine combing wools were =bout the same as a year carlier while 
prices for curding wools wore 6% higher for merino types and 15% higher for medium 
crossbred typcs. 


WOOL PRICE — New South Wales — Pence per lb. greasy (Avorage Price that 


would be realised if whole clip sere sold at price level of month shown 


1950-51 
1954-55 
1955-56 
1950-57 
1957-58 
(1958-59 


Australian wool exports in the first ninc months of the selling season 
(September to May,1959) recovered to nearly the record level of 1956-57 following 
the decline of 1957-58, but the fall in average value from 84d. per lb. greasy in 
the 1956-57 period to 70d. in 1957-58 and 51d. in 1958-59 led to a decline in total 
value from £400m. and £303m. to £244m. which was much less than in any recent ycar. 
In the 1958-59 period the volume of shipments to the United Kingdom and Japan were 
higher than for sevoral years and those to the United States showed a recovery from 
last year's decline while shipmconts to the other principal customer countries were 
reduced. As a proportion of value in the 1958-59 period (1957-58 shown in br=ckcts) 
the United Kingdom took 26% (22%), Japan 21%(19%),Francc,Belgium, Italy and Germany 
together 31% (40%), Eastern Europe and China 7% 8%) and the United States Ad (3%). 


( 
WOOL EXPORTS - Australia -— FIRST NINE MONTHS OF SELLING SHASON 


Nine Months 


S 

ended May 
United Kingdom 2 
France 179 
Belgium 82 
Italy 89 
Germany (Fed,Rep.) 77 56 TL 
Eastern Europe j 34 52x 15 
Japan 178| 222 | 162 
United States 
Other Countries 

Total 


g Incl.scoured wool, tops ctc. converted 
at rate of 1 to 2 into greasy wool.x. 
Incl. China. 
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